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1. Q1 FY03/2021 Financial Results Summary

2. Net Asset Value (NAV)
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Change in Business Segments

Segments in FY03/20
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Professional
Services

e Strategic consulting
(Large corporations and
Asia)

e M&A advisory

e Assistance in developing
core management

v

Business Production

Venture Capital

e VVenture capital
(Fund, principal)

Venture Capital

Insurance

7pet

e Pet insurance

Pet Lifestyle

Other

BIEBLIEEDADAS

Work Style Lagé

e Freelance consultant
matching platform

HR Innovation

e Change in name only

e Change in Japanese
name only

® Future acquisitions of
peripheral
businesses/companies
will be included in this
segment

e Spun off from the Other
segment

e Future acquisitions of
peripheral businesses/
companies will be
included in this segment
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Q1 FY03/2021 Consolidated P&L (After Insurance Item Adjustments)

(JPYbn) Q1 Q1 YoY change
FYO03/ FYO03/
2020 2021 Amount %
Sales 5.23 6.07 0.84 16.1%
Gross profit 2.61 2.71 0.10 3.8%
Operating profit 0.11 0.03 -0.07 -70.7%
Recurring profit 0.10 0.04 -0.05 -53.6%
Net income 0.06 -0.05 -0.12 —

(attributable to parent company shareholders)

Note: In Q1 FY03/2021, DI booked an extraordinary loss of JPY0.06bn in bonuses paid to company founders.
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Reference

Q1 FY03/2021 Consolidated P&L (Before Insurance Item Adjustments)

(JPYbn)

Sales

Gross profit
Operating profit
Recurring profit

Net income

(attributable to parent company shareholders)

Q1 Q1 YoY change
FYO03/ FYO03/
2020 2021 Amount %
5.23 6.07 0.84 16.1%
2.40 2.50 0.09 4.1%
-0.09 -0.17 -0.08 -
-0.10 -0.16 -0.05 —
-0.01 -0.14 -0.12 —

Note: Figures affected by insurance item adjustments are shown in blue.
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Adjusted Insurance Accounting Items

(JPYDbn)

and Amounts

Reference

Unadjusted gross profit (consolidated)

¢~ e Adjustment related to ordinary underwriting
reserves*

e Catastrophe reserve provision**

\Total adjustments

Adjusted gross profit (consolidated)

* Adjustment to revise the ordinary underwriting reserve calculation from the initial year balance method to the unearned premium method

** Excludes the impact of transferred provision amount (negative if reversed)

Ql Q1
FYO03/ FYO03/
2020 2021

2.40 2.50
+0.07 +0.04
+0.13 +0.16
+0.20 +0.20

2.61 2.71
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Q1 FY03/2021 P&L by Segment

Ql Ql
FYO03/ FYO03/ YoY
(JPYbn) 2020 2021 Change Summary
e Invested primarily in funds
_ 0 e Recovered multiple investments, booked
Venture © Sales 0.25 0.14 44.2% ecoversd
i i e Plans multiple IPOs and trade sales going
Capltal ¢ ReCL_J al ng 0.05 -0.12 - forward (based on market conditions)
profit
e Sales fell but profit improved due to the
impact of exiting from market research
business (in Q2 FY03/2020)
Business ©® Sales 0.57 0.50 -11.2% . Impact of COVID-19 outbreak began to
. . emerge, e.g., delays in projects, voluntary
Production e Recurring -0.11 0.01 _ restraints in sales activities
rofit ’ ' e DIl does not expect sales to decline
p significantly, but will keep a close eye on
.................................................................................................................. trends going forward i
e Net sales 421 519 23.200 e Limited impact of COVID-19 outbreak
Lifestyle R _ e Amid robust pet-related demand, the
n e Recurring number of new contracts hit a record high
n - 0
g rofit 0.19 0.19 2.9%
g ..................................................................................................... . Sales . expanded onsu Ccessf u Imvestmems
2 HR Net sales 0.19 0.24 22.1% made in FY03/2020, but some of the
‘ ) positive effects were cancelled out by the
JE il e Recurring -0.03 -0.03 - COVID-19 outbreak
profit : .

* After insurance item adjustment
Note: Recurring profit was calculated as segment profit — companywide expenses * non-operating profit or loss
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Q1 FY03/2021 Consolidated Balance Sheet

March 31, 2020 June 30, 2020
(Total assets: JPY26.4bn) (Total assets: JPY27.7bn)
Cash and deposits:
Cash and deposits A
JPY4.7bn
Debt
Debt Venture capital* JPY13.2bn
JPY12.7bn JPY7.6bn

Venture capital*
JPY70bn e e e e e e e e —— - I

Breakdown of change in net assets !
* Netincome -JPY0.14bn |

I iPet investment
* Non-controlling interests +JPY0.60bn securities

JPY7.0bn

iPet investment

securities
Valuation differences on !

JPY6.0bn ,
available-for-sale securities +JPY0.42bn
Net assets « Other comprehensive income +JPY0.01bn! Net assets
JPY13.6bn : JPY14.5bn
Other assets * Total +JPY0.90bn | Other assets
JPY8.5bn p a JPY8.5bn

I_ Includes non-controlling

Includes non-controlling interests of JPY2.9bn interests of JPY3.5bn

Off-balance-sheet assets: JPY8.7bn (iPet unrealized gains)

Includes post-IPO © DI 2020 — ALL RIGHTS RESERVED. 8



1. Q1 FY03/2021 Financial Results Summary

2. Net Asset Value (NAV)
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FY03/2021 Net Asset Value (NAV)

(JPYbn)
FY03/2021
March 31, 2020 June 30, 2020 End-FY03/2021 est.
Total: 28.4 Total: 32.8 Total: 32.0
(JPY2,811/share) (JPY3,242/share)
_ e Minor financial impact on [
Venture Capital  jnhvestment, recovery, and
7.6 loss; no major development
[ [ e Slight increase in five-year 12 .4
Producti average profit
roauction o =5m PER of 25x (at end-
9.9 March) to 30x
Business
VES 18 ¢ Recovery in iPet share price
11.5
Net Cash
-0.6
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Breakdown of Change in NAV

(JPYbn)
+249  *0.15 -0.02 +0.12  *0.29 32.8
+1.36
284 1.7
Venture
. — e~ —
Capital —
7.6
— e~ —
— T~
Business 12.4
Production
9.9 ] !
— . _—
Business
Invelsltrgem Net cash Net cash
' -0.6 -0.2
— = |
March 31, Changein pgysiness  Cash cash Changein changein  June 30,
2020 value of  production recovered invested Valueof  petcash 2020
\ holdings , N holdings ,
h 4 Y
Business Investment Venture Capital
+1.36 +0.26
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Method of Calculating NAV for Each Business

Assessing corporate value with the incremental approach

® Venture capital investment and business investment:

— Listed companies
e Market capitalization at fiscal year-end x DI's holdings

— Unlisted companies
e Book value of investment at fiscal year-end £ mark-to-market

valuation difference
(Recent financing prices and third-party transaction prices)
e When these prices are unavailable, book value is used without

revaluation
- Going forward, we plan to improve the level of precision in

valuation.

® Business Production:
— Five-year average of profit after taxes x Peer company PER*

*  The median PER value of peer companies in similar industries as listed on the SPEEDA platform of UZABASE, Inc.
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DI = The Business Producing Company

Mission: Create Businesses and Change Societies

Vision:

Value:

Become the First Choice of Challengers

Advance Beyond Boundaries.

Envision Beyond Boundaries of Areas
Formulate Beyond Boundaries of Customaries
Partner Beyond Boundaries of Organizations
Challenge Beyond Boundaries of Ourselves
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Disclaimer

These materials contain forward-looking statements pertaining to
forecasts and future strategies, which are based on information available
to the Company at the time the materials were prepared. These
statements are not guarantees that targets and forecasts will be reached,
nor an assurance of future operating results. Future performance may
vary substantially due to changes in the operating environment,
downturns in performance at investee companies, share price
fluctuations in the markets for financial products, and other factors.

Also, the content of these materials may change without notice. People
using these materials are advised to refer also to other sources of
information and make any decisions based on their own judgments. The
Company accepts absolutely no responsibly for losses arising from the
use of these materials.
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